
 

 
 

Date : 30th May, 2024 

To,  

The Corporate Relationship Department 

Bombay Stock Exchange Limited 

PJ Tower, Dalal Street, 

Fort, Mumbai – 400001 

Ref : Scrip Code – 540756 

Sub : Regulation 30 - Outcome of the Board Meeting held on 30th May, 2024 

Dear Sir, 

I. This is to inform you that the Company’s Board has in its meeting held on 30th May, 

2024 commenced at 4.00 p.m. and concluded at 10.15 p.m. in pursuance with Regulation 

30(4) and Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 

Regulations, 2015 has been approved by the Board of Directors and taken on record inter-

alia the following matters: 

1. Adoption of Audited Financial Results for the half year & year ended 31st March, 2024. 

2. Independent Auditors Report in pursuance with Regulation 33 of the SEBI (LODR) 

Regulations, 2015 for the financial year as on 31st March, 2024. 

3. Approval of Cash Flow Statement for the half year ended and year ended on 31st 

March, 2024. 

4.  Appointment of Sark & Associates as Secretarial Auditor for FY 2024-2025. 

 

II. We hereby declare that the Auditor of the company M/s. Shetty Naik & Associates, 

Chartered Accountants has issued the Audit Report under the Companies Act, 2013 and 

Financial Results as prepared under SEBI (Listing Obligations and Disclosures 

Requirements) Regulations, 2015 for the financial year ended on 31st March, 2024 with 

modified opinion. 

You are kindly requested to take the same on record. 

For Kaarya Facilities And Services Limited 

 

Vineet Pandey 
Joint Managing Director 
(DIN : 00687215) 

http://www.mca.gov.in/mcafoportal/companyLLPMasterData.do


Sr 31-Mar-24 31-Mar-23

No Rs. in Thousand Rs. in Thousand

I. EQUITY AND LIABILITIES

1. Shareholders' funds

(a) Share Capital 2 93,503                          93,503                          

(b) Reserves and Surplus 3 (1,09,903)                      (59,322)                         

(c) Money received against share warrants -                               

(16,400)                        34,181                          

2. Share application money pending allotment

(To the extent not refundable) 

3. Non- current liabilities

(a) Long-term borrowings 4 2,216                            29,682                          

(b) Deferred Tax liabilities (Net) 5 -                               -                               

(c) Other Long term liabilities -                               -                               

(d) Long-term Provisions 6 1,770                            -                               

3,986                           29,682                          

4. Current Liabilities

(a) Short term borrowings 7 66,886                          19,972                          

(b) Trade payables 8

     (A) total outstanding dues of micro enterprises and small enterprises 1,467                            467                               

     (B) total outstanding dues of creditors other than micro enterprises 

            and small enterprises 4,580                            3,160                            

(c) Other current liabilities 9 1,09,538                       77,304                          

(d) Short term provisions 10 3,648                            3,447                            

1,86,119                        1,04,351                       

TOTAL 1,73,705                       1,68,214                       

II ASSETS

1. Non-current assets

(a) Property, Plant and Equipments 11

     (i) Property, Plant and Equipments 22,274                          27,005                          

     (ii) Intangible assets 3,992                            5,246                            

     (iii) Capital work-in-progress -                               

     (iv) Intangible assets under development -                               -                               

(b) Non-current investments -                               -                               

(c) Deferred tax assets (net) 5 1,115                            770                               

(d) Long-term loans and advances -                               -                               

(e) Other non-current assets 12 202                               448                               

27,583                          33,469                          

2. Current assets

(a) Current investments -                               -                               

(b) Inventories 13 12,978                          15,608                          

(c) Trade receivables 14 55,170                          42,421                          

(d) Cash and Cash Equivalents 15 25,450                          16,287                          

(e) Short-term loans and advances 16 31,623                          27,396                          

(f) Other current assets 17 20,900                          33,032                          

1,46,122                       1,34,745                       

TOTAL 1,73,705                       1,68,214                       

Significant accounting policies and notes to accounts 1 0.000000                       0.0000                          

For an on behalf of Board of Directors of

Kaarya Facilities And Services Limited

Vishal Panchal Vineet Pandey

Managing Director Jt. Managing Director

DIN: 00687445 DIN: 00687215

KAARYA FACILITIES AND SERVICES LIMITED

1101, 11th Floor, Lotus Link Square, D N Nagar, New link Road, Andheri West, Mumbai - 400053

CIN - L93090MH2009PLC190063

AUDITED BALANCE SHEET AS AT 31-MARCH-2024

PARTICULARS
Note 

No.



 KAARYA FACILITIES AND SERVICES LIMITED

1101, 11th Floor, Lotus Link Square, D N Nagar, New link Road, Andheri West, Mumbai - 400053

CIN - L93090MH2009PLC190063 

For the Year Ended 

31-MARCH-2024

For the Year Ended 

31-MARCH-2023

Rs. in Thousand Rs. in Thousand

I Revenue from Operations 18 2,91,750                               2,23,316                            

II Other Income 19 2,672                                    2,375                                 

III Total Income (I + II) 2,94,422                              2,25,691                           

IV Expenses

Cost of Material Consumed -                                       -                                    

Purchase of Stock in Trade 20 4,920                                    4,775                                 

Changes in Inventories 21 2,630                                    717                                   

Employee Benefits Expenses 22 2,59,077                               2,06,090                            

Other Expenses 23 57,941                                  30,056                               

Total Expenses 3,24,568                              2,41,638                           

V Profit before Interest, Depreciation and Tax (III-IV) (30,146)                                (15,947)                             

Finance Costs 24 7,242                                    5,552                                 

Depreciation And Amortization Expenses 11 7,211                                    9,585                                 

VI Profit before exceptional and extraordinary items and tax (44,599)                                (31,084)                             

VII Exceptional Items 25 6,326                                    43,912                               

VIII Profit before extraordinary items and tax (VI-VII) (50,925)                                (74,996)                             

IX Extraordinary items -                                       -                                    

X Profit before tax (VIII-IX) (50,925)                                (74,996)                             

XI Tax expense:

(1) Current tax -                                       -                                    

(2) Deferred tax (344)                                     (572)                                  

(3) Tax expense for prior period -                                       3,447                                 

(344)                                     2,875                                

XII Profit for the period from continuing operations (X - XI) (50,581)                                (77,871)                             

XIII Profit/(Loss) for the period from discontinuing operations -                                       -                                    

XIV Tax expense of discontinuing operations -                                       -                                    

XV Profit/(Loss) from discontinuing operations (after tax) (XIII-XIV) -                                       -                                    

XVI Profit/(Loss) for the period (XII + XV) (50,581)                                (77,871)                             

XVII Earnings per equity share:

(1) Basic (5.41)                                     (1.09)                                 

(2) Diluted (5.41)                                     (1.09)                                 

See accompanying notes to the financial statements 1

For an on behalf of Board of Directors of

Kaarya Facilities And Services Limited

Vishal Panchal Vineet Pandey

Managing Director Jt. Managing Director

DIN: 00687445 DIN: 00687215

AUDITED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31-MARCH-2024

Sr.No PARTICULARS Note No.



 KAARYA FACILITIES AND SERVICES LIMITED

1101, 11th Floor, Lotus Link Square, D N Nagar, New link Road, Andheri West, Mumbai - 400053

CIN - L93090MH2009PLC190063 

 PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31-MARCH-2024

For Half Year Ended Year Ended Year Ended

01-October-2023

To

31-March-2024

01-April-2023

To

30-September-2023

01-October-2022

To

31-March-2023

01-April-2023

To

31-March-2024

01-April-2022

To

31-March-2023

Audited Unaudited Unaudited Audited Audited

Rs. in Thousand Rs. in Thousand Rs. in Thousand Rs. in Thousand

I Revenue from Operations (Net Of Taxes)

Revenue from Operations

Sale of Services 1,56,571                          1,35,179                          1,25,760                   2,91,750                           2,23,316                         

Other Operating Revenues -                                 -                                 -                          -                                   -                                 

II Other Income 1,832                              840                                 1,947                       2,672                                2,375                             

III Total Income (I + II) 1,58,403                         1,36,019                          1,27,707                  2,94,422                          2,25,691                         

IV Expenses

Cost of Material Consumed -                                 -                                 -                          -                                   -                                 

Purchase of Stock in Trade 2,166                              2,755                              2,811                       4,920                                4,775                             

Changes in Inventories 984                                 1,645                              369                          2,630                                717                                

Employee Benefits Expenses 1,32,639                          1,26,438                          1,11,946                   2,59,077                           2,06,090                         

Other Expenses 31,651                            26,290                            12,105                     57,941                              30,056                            

Profit Before Interest,Depreciation and tax (9,036)                            (21,110)                           476                         (30,146)                            (15,947)                          

Finance Costs 4,328                              2,915                              2,767                       7,242                                5,552                             

Depreciation And Amortization Expenses 3,632                              3,579                              4,793                       7,211                                9,585                             

V Profit before exceptional and extraordinary items and tax (16,996)                           (27,603)                           (7,085)                     (44,599)                            (31,084)                          

VI Exceptional Items 6,326                              -                                 36,737                     6,326                                43,912                            

VII. Profit before extraordinary items and tax (V-VI) (23,322)                           (27,603)                           (43,822)                    (50,925)                             (74,996)                          

VIII Extraordinary items -                                 -                                 -                          -                                   -                                 

IX Profit before tax (VII-VIII) (23,322)                           (27,603)                           (43,822)                    (50,925)                             (74,996)                          

X Tax expense:

(1) Current tax -                                 -                                 -                          -                                   -                                 

(2) Deferred tax (177)                                (167)                                (283)                         (344)                                 (572)                               

(3) Tax Expense for prior period -                                 -                                 3,447                       -                                   3,447                             

(177)                                (167)                                3,165                       (344)                                 2,875                             

XI Profit for the period from continuing operations (IX - X) (23,145)                           (27,436)                           (46,987)                    (50,581)                             (77,871)                          

XII Profit/(Loss) for the period from discontinuing operations -                                 -                                 -                          -                                   -                                 

XIII Income Tax For Prior Period -                                 -                                 -                          -                                   -                                 

XIV Profit/(Loss) from discontinuing operations (after tax) (XII-XIII) -                                 -                                 -                          -                                   -                                 

XV Profit/(Loss) for the period (XI + XIV) (23,145)                           (27,436)                           (46,987)                    (50,581)                            (77,871)                          

XVI Earnings per equity share:

(1) Basic (2.48)                               (2.93)                               (5.03)                        (5.41)                                (1.09)                              

(2) Diluted (2.48)                               (2.93)                               (5.03)                        (5.41)                                (1.09)                              

For Kaarya Facilities And Services Limited

Vishal Panchal Vineet Pandey

Managing Director Joint Managing Director

DIN: 00687445 DIN: 00687215

Sr.

No
PARTICULARS



Sr no. Particulars

A CASH FLOW FROM OPERATING ACTIVITIES

(Profit/Loss) before exceptional items, prior period items and tax:                      (50,925) (74,996)                     

Adjustments for :

  Depreciation and amortisation 7,211                        9,585                        

  Interest Received (2,533)                      (1,526)                      

  Interest Expense 7,242                        5,552                        

11,921                      13,611                      

Operating Profit before working capital changes (39,005)                    (61,385)                    

Adjustments for:

(Increase)/Decrease in Other Current Asset 12,132                      (7,841)                      

(Increase)/Decrease in Short Term Loans and Advances (4,228)                      (4,817)                      

(Increase)/Decrease in Trade receivables (12,749)                     12,692                      

(Increase)/Decrease in Inventories 2,629                        19,711                      

(Increase)/Decrease in Investments -                           -                           

Increase/(Decrease) in Trade payables 2,421                        1,179                        

Increase/(Decrease) in Other Liabilities and Provisions 32,434                      41,640                      

32,639                     62,563                     

Cash generated from Operations (6,365)                     1,176                       

 Less :  Direct taxes paid -                           -                           

Net cash from Operating Activities                        (A) (6,365)                     1,176                       

Prior Period Adjustments (Other than Taxation) -                          -                          

Net cash from Operating Activities                        (A) (6,365)                     1,176                       

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of fixed assets (1,226)                      (452)                         

Proceeds from sale of fixed assets -                           -                           

Decrease / (Increase) in Deposits                              -   -                           

(Increase)/Decrease in Other Non Current Assets 246                          2,148                        

Interest received 2,533                        1,526                        

Dividend received -                           -                           

Net Cash used in Investing Activities                     (B) 1,553                       3,222                       

C CASH FLOW FROM FINANCING ACTIVITIES

Receipt From Borrowings 5,500                        5,211                        

Repayment of Borrowings (31,197)                     (13,652)                     

Increase/(Decrease) in Short Term Borrowing 46,915                      9,040                        

Interest Paid (7,242)                      (5,552)                      

Proceeds from issue of Equity shares -                           -                           

Net cash used Financing Activities                       (C) 13,976                     (4,957)                     

Net increase in cash and cash equivalents   (A+B+C) 9,161                       (557)                        

Cash and cash equivalents at the beginning of the year 16,287                      16,843                      

Cash and cash equivalents at the end of the year 25,448                     -                           16,287                     

For an on behalf of Board of Directors of

Kaarya Facilities And Services Limited

Vishal Panchal Vineet Pandey

Managing Director Jt. Managing Director

DIN: 00687445 DIN: 00687215

KAARYA FACILITIES & SERVICES  LIMITED

Cash Flow Statement for the Period Ended 31-Mar-2024

For the year ended

31-Mar-2024

For the year ended

31-Mar-2023

Rs. in Thousand Rs. in Thousand



Evetan Fintech Pvt Ltd

Holding 

Company 

Kaarya Next 

Solution Pvt Ltd

Evetan 

Fintech Pvt 

Ltd

Brassbell Tech 

and Services

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Sales of Goods Return -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Purchase of Services -                  -                        -                   40                     -                     40                  

-                  -                        -                   540                   -                     540                

Purchase of capital goods -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Loan Received -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Loan Given -                  24,962                  -                   -                   -                     24,962           

-                  48,405                  -                   -                   -                     48,405           

Advance taken -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Advance Repaid -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Advance Paid -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Loan Repayment -                  22,119                  -                   -                   -                     22,119           

-                  43,634                  -                   -                   -                     43,634           

Interest Received 1,438                    -                   -                   -                     1,438             

887                       -                   -                   -                     887                

Interest Paid -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

Commission Paid -                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   1,771                  1,771             

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   6,225                  6,225             

-                  -                        -                   -                   4,655                  4,655             

-                  -                        -                   -                   -                     

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  -                        -                   -                   -                     -                 

-                  21,527                  -                   -                   -                     21,527           

-                  17,246                  -                   -                   -                     17,246           

-                  -                        -                   -                   550                     550                

-                  -                        -                   -                   445                     445                

For Kaarya Facilities And Services Limited

Vishal Panchal Vineet Pandey

Managing Director Jt. Managing Director

DIN: 00687445 DIN: 00687215

DIN: 00687445

KAARYA FACILITIES AND SERVICES LIMITED

Notes forming part of the financial statements

(D) Disclosure as per Accounting Standard 18  (Related Party Disclosure)

a) Names of related parties and description of relationship: 

Enterprises owned or significantly influenced by key management personnel or 

their relatives

Kaarya Next Solution Pvt Ltd

Brassbell Tech and Services

Key 

Management  

Personnel and 

relatives

Total

Key Management Personnel ( JMD) Mr.Vineet Pandey

Key Management Personnel (CMD) Mr.Vishal Panchal

(b) Transactions along with related parties for the year ended March 31,2024 and March 31,2023 are as follows: (Previous Year’s figures are shown 

below the current year figure) and Amount in Thousands

Particulars

Enterprises owned or significantly

 influenced by key management 

personnel or their relatives      

Name of Party

Sales of Services

consumable and other expenses

Share Capital-15% Redeemable Cumulative 

Non convertible Preference shares

Rent Paid

Loan  Given

Remuneration payable to Key Management 

personnel

Remuneration to Key Management 

Personnel

Balance Outstanding at the year end:

Accounts Payable

Accounts Receivables

















































 

 

 

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results - (Standalone) 

           

(Rs. In thousands) 

I.  SI. No Particulars Audited Figures (as 

reported before 

adjusting for 

qualifications) 

Audited Figures 

(as reported 

after adjusting 

for 

qualifications) 

 1. Turnover/Total Income 2,94,422 2,94,422 

 2.  Total Expenditure 3,45,347 3,45,347 

 3.  Net Profit/(Loss) Before tax 

effect 

(50,925) (50,925) 

 4. Earnings per Share (In Rs.) (5.41) (5.41) 

 5.  Total Assets 1,73,705 1,73,705 

 6. Total Liabilities 1,90,105 1,90,105 

 7. Net Worth (16,400) (16,400) 

 8. Any other Financial item(s) 

(as felt appropriate by the 

management) 

- - 

II. Audit Qualification (each audit qualification separately): 

1. A. Details of audit Qualification: 

We have been informed that considering the nature of business in which the 

company is engaged into, the company acts as an intermediary for supply of 

manpower to its customers and therefore for the years prior to FY 2023-24, the 

company has a policy of making payment of Employee’s and Employer’s 

contribution to Provident Fund and other components of Employee Benefit 



 

 

Expenses solely based on the approvals/payments received from the Principal 

(Customer) or when the said amount of contribution is demanded by the 

concerned employee.  

Accordingly, the effect of the said policy for payment of Provident Fund for 

earlier years in the Statement of Profit and Loss for FY 2023-24 amounts to Rs.  

63.26 Lakhs. We are unable to comment on the total amount of Provident Fund 

Liability pending for earlier years. 

B. Type of Audit Qualification: Qualified Opinion 

 

C. Frequency of Qualification: Repititive 

 

D. For Audit Qualification(s)where the impact is quantified: Not Applicable 

 

E. For Audit Qualification(s)where the impact is not quantified: 

 

i. Management’s estimation on impact: Considering the nature of 

business activities of the company, Payment of Salaries and 

Contribution to statutory funds is dependent on the approvals received 

from the respective clients. Therefore, before FY 2023-24, the company 

had the policy of charging its books of accounts towards Employers 

contribution to PF only to the extent approvals have been obtained and 

the amount has actually been deposited. Accordingly, the impact of 

Employers & Employee Contribution to PF for the earlier years prior to 

FY 2023-24 has been charged to the Statement of Profit & Loss of the 

current FY depending upon the approvals received from the respective 

clients. 

The impact of the above policy in the financial statements of current FY 

is Rs. 63.26 Lakhs 

ii. If Management is unable to estimate the impact, reasons for the same: 

In case of balance PF Liability, the impact can be quantified only after 



 

 

approvals have been obtained from the client therefore the said impact 

cannot be quantified as at 31st March, 2024 

 

iii. Auditor’s Comment on (i) or (ii) above: The impact of the said audit 

qualification has already been given in profit and loss account and is 

reported in exceptional item in the books of accounts to the tune of Rs. 

63.26 Lakhs. 

However, the impact of the balance PF Liability cannot be quantified 

 2. A. Details of audit Qualification: 

The Company has outstanding statutory liabilities as on 31-Mar-2024 for 

various previous years as under: 

              Particulars                                                      Amount (Rs.) 

Goods and Service Tax                                                3,81,84,458 

 

Since these statutory liabilities attract mandatory interest, the Company is 

required to provide for the interest on accrual basis. However, Company has 

not provided for the interest on said statutory liabilities. This has resulted in 

profit being overstated / loss being understated to the extent of such non-

provision. 

 

B. Type of Audit Qualification: Qualified Opinion 

 

C. Frequency of Qualification: First Time 

 

D. For Audit Qualification(s)where the impact is quantified: Not Applicable 

 

 

 

E. For Audit Qualification(s)where the impact is not quantified: 

 



 

 

i. Management’s estimation on impact: The Company has outstanding GST 

Liability since FY 2020-21 and the same is paid by the company in 

piecemeal on account of Cash Flow and Fund Flow Issues. The Management 

is of the opinion that the provision for interest and penalty shall be done at 

the time of actual payment of liabilities and therefore the effect of the same 

has not been given in the books of accounts. 

ii. If Management is unable to estimate the impact, reasons for the same: 

Not Applicable 

 

iii. Auditor’s Comment on (i) or (ii) above: The impact of the said audit 

qualification has not been given in the books of accounts or Financial 

Statements. 

 3. A. Details of audit Qualification: 

The Company has made the provision for gratuity liability based on the 

actuarial valuation as referred in the Accounting Standard 15 “Employee 

Benefits” only for limited Corporate Employees leaving out temporary 

corporate employee. On the basis of information and explanations received 

from the management, the Gratuity provision has been made only in respect of 

permanent corporate employees and does not cover field staff in view of 

recoverability of such employee benefits from the principal employer. The said 

practice is at variance with AS -15. The impact of same on Statement of Profit 

and Loss is unascertained. 

 

B. Type of Audit Qualification: Qualified Opinion 

 

C. Frequency of Qualification: Repititive 

 

D. For Audit Qualification(s)where the impact is quantified: Not Applicable 

 

E. For Audit Qualification(s)where the impact is not quantified: 



 

 

 

i. Management’s estimation on impact: Not Applicable 

ii. If Management is unable to estimate the impact, reasons for the same:   

Based on the Company's nature of business, the provision for Gratuity in 

respect of Field staff is reimbursible by the Principal Employer, i.e., the 

company will be compensated for the future liability to that extent. 

Further, for the Back office staff, the Provision has been created for 19 out 

of 32 staff since there is high employee turnover and accordingly it is 

observed in the past that very few employee continue with the company 

beyond 5 years and accordingly  the company accounted for the Gratuity 

provisions for the Corporate Employees which are employed only on 

permanent basis. 

 

iii. Auditor’s Comment on (i) or (ii) above: The said Audit Qualification is 

non-compliant with AS-15. The Acturial report includes valuation for part 

employees and the provision for balance employees cannot be quantified 

 

  

Mr. Vishal Panchal Mr. Vineet Pandey     CA. Jagdish Shetty 

Director  Director                       Statutory Auditor  

DIN: 00687445 DIN: 00687215                  Shetty Naik & Associates           

Place: Mumbai 

Date: 30-May-2024 

JAGDISH 
BHOJA 
SHETTY

Digitally signed 
by JAGDISH 
BHOJA SHETTY 
Date: 2024.05.30 
21:07:00 +05'30'


